PVG: Explanation for the difference in audited seminal profit of 2018
On 17 Aug 2018, Petrovietnam Northern Gas Joint Stock Company explained the difference in audited seminal profit of 2018 as follows:

1. Main targets:

Unit: VND

	No
	Targets
	First 06 months of 2018 (audited)
	First 06 months of 2017 (self-built)
	Difference
	Increase/ Decrease (%)

	(1)
	(2)
	(3)
	(4)
	(5) = (3) - (4)
	(6) = (3)/(4)

	1
	Revenue from sales and services
	1,962,878,292,085
	1,962,878,292,085
	0
	

	2
	Cost of goods sold
	1,720,359,128,103
	1,720,483,914,657
	(124,786,554)
	-0.01%

	3
	Gross profit
	242,519,163,982
	242,394,377,428
	124,786,554
	0.05%

	4
	Gross profit/ Revenue
	12.36%
	12.35%
	0.01%
	

	5
	Operating expenses
	226,987,782,190
	226,862,995,636
	124,786,554
	0.05%

	6
	Profit before tax
	7,133,830,835
	7,133,830,835
	0
	

	7
	Corporate income tax
	1,326,766,167
	1,426,766,167
	-100,000,000
	-7%

	8
	Profit after tax
	5,807,064,668
	5,707,064,668
	100,000,000
	7%


Explanation:

· The difference valued VND 100 million in corporate income tax compared with after auditing caused because when calculating corporate income tax, the Company also calculated the non-taxable financial income from VUNG ANG PETROLEUM JOINT STOCK COMPANY
· Therefore, there were a decrease in corporate income tax and increase in profit after tax at the reviewed Seminal Financial Statement of 2018

